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2021 was an interesting year for us at LeLaw Barristers & Solicitors – we soldered on, learnt, grew and kept 
maturing in the midst of our challenges! We are pleased to share below, key highlights of our Year 2021 with you.

A. Client Wins/
Major Client Engagements

We were privileged to undertake some interesting 
Client work in the course of the year such as:

1. Private Equity (PE) Investment into FMCG 
Company – We acted for the investee company in 
respect of circa US$7.5 million investment by two 
private equity firms, and also covered sweat equity 
arrangements by our Client’s financial advisers. 
Engaged after the Term Sheet (TS) had been signed, 
we were heavily involved with every aspect of 
transaction – providing support on negotiations in 
l ight  of  post  TS dynamics/recognit ion of 
subsequent developments, working on the Share 
Subscription Agreement (SSA), Shareholders 
Agreement (SHA), Directors’ Service Contracts, 
drafting/review of corporate documentation 
changes, and other transaction related regulatory 
compliance support.

2. International Oil Company (IOC)- We provided a 
host of advisory services on: taxing authority in light 
of Personal Income Tax Act 2011 (given conflicting 
claims by two tax authorities (RTAs)); pension 
transition compliance arrangements; analysis of 
the FIRS FHC Practice Directions, etc. Retained as co-
counsel with a leading firm, in pre-emptive litigation 
by client as part of risk management strategy 
relative to conflicting demands by two RTAs, 
continued with representation in tax appeal against 
judgment of the Tax Appeal Tribunal (TAT), client’s 
appeal at the TAT having succeeded in part. 

3. Nigerian Data Regulation Protection (NDPR) 
Compliance - We advised several Clients on risk 
management and NDPR compliance strategy.

4. Nigerian Subsidiary of Multinational ICT Player - 
We successfully represented a major player in the 
Nigerian telecommunication industry and got our 
client struck out of the suit on the basis of the 
grounds argued in our preliminary objection.

5. Start-Up of Real Estate (RE) Focused PE Fund - 
Currently assisting a PE firm (in conjunction with a 
‘Big Four’ firm), with structuring and establishing its 

N30 billion RE Fund focused on residential and 
commercial urban developments in Nigeria's major 
cities.

6. Employment Law Advisory and Litigation for 
Multinational Microfinance Institution – Following 
earl ier advisory work, engaged to defend 
multinational MFB in employment related dispute.

7. Varied Advisory & Transaction Support for 
Leading Nigerian RE Group – provided varied 
advisory services including on: RE JV structuring 
options and considerations for two large scale 
projects; start-up compliance advisory and support 
for proposed innovative foreign licensed hospitality 
training institute; reviewed documentation and 
commercial arrangements for a multi-storey ocean 
view residential  tower;  foreign exchange 
implications of transactions with non-resident 
subscribers; intellectual property rights issues 
including enforcement options for third party use 
of conflicting name; resolution strategy of liability 
issues from third party transactions; etc, amongst 
other engagements.

8. Leading PE Firm – We assisted our retained client 
to divest from a long term agric sector SME 
investment to the main promoter, involving 
preparation of Share Sale and Purchase Agreement 
with creative features, etc.

9. Retained Counsel for Not for Profit Promoter of 
Aspirational Tertiary Institution – involved with 
advisory and implementation support on various 
aspects of start-up and operational issues: 
corporate governance,  transact ions with 
c o u n t e r p a r t i e s ,  r e g u l a t o r y  a p p l i c a t i o n 
requirements management towards attaining NUC 
licensing, funding/marketing strategy support, 
KYC, etc.  

10. Fintech Financing Advisory - advised Client on the 
regulatory compliance on the implementation of 
innovative Fintech platform.
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11. Fintech M&A - provided legal due diligence and 
transaction support to a multinational fintech 
player on a micro finance bank institution 
a c q u i s i t i o n  d e a l  ,  e n t a i l i n g :  t r a n s a c t i o n 
structuringadvisory, due diligence, preparation of 
draft transaction documents before transaction 
was aborted.  

12. Dispute Resolution Management Strategy and 
Litigation Counsel for Nigerian Oil Services Firm – 
prov ided adv isory  on  d ispute  resolut ion 
management strategy for client on issues arising 
from an accident whilst completing well workover 
assignment for client involving client provided 3rd 
party barge. Eventually engaged to litigate client’s 
recovery claims from its client and the OML asset 
owner, post aborted mediation, etc.

13. Ikoyi Luxury Project Advisory & Transaction 
Support for RE Development Company – advised 
new retainership client (start-up) on structuring of 
its proposed Ikoyi 10 storey luxury residential 
development, including providing transaction 
roadmap from pre-Term Sheet negotiations with JV 
partner to commissioning; drafting and reviewing 
detailed Term Sheet, etc.

14. Advisory & Transaction Support for Innovative 
Nigerian Microfinance Institution – continued to 
provide a wide range of advisory and operational 
support to this client as it implements its growth 
strategy.

15. RE Litigation Instructions – We were instructed 

to represent leading RE development firm in 
litigation on a major commercial mall development, 
management issues.

16. Oil and Gas Downstream (Commercial) Advisory 
– advised a downstream client (seller) on anti-trust 
implications of its commercial arrangements, and 
reviewed Gas Sale and Purchase Agreement (GSPA) 
to ensure optimal risk management for client.

17. Contract Drafting and Reviews – We undertook 
varied and sometimes intensive contract reviews 
for our clients in the educational, insurance, oil and 
gas, RE, and other sectors.

18. Secretarial Clients – We assisted our clients 
across sectors with company secretarial tasks, 
arranging and attending Board, Committee and 
Shareholder meetings, working on various 
compliance issues, and providing varied advisory on 
operational issues.  
19. Multi-Clients Perfection of Title – We were 
instructed and are currently assisting, multiple 
subscribers of units in an estate developed by a 
leading player to perfect their titles at the Lagos 
State Lands Registry, Alausa.

20. Regulatory Updates – We provided regulatory 
updates advisory to various retained clients, 
highlighting issues of relevance in light of new 
regulatory developments – proposed and enacted 
legislation (especially amendments), policy 
changes, etc and suggesting responsive strategies, 
etc. 
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B. Thought Leadership
Our commitment to contributing to Nigerian legal 
tax regulatory business discourse was exemplified 
through the many articles published by the Firm 
both on our and external platforms in the course of 
2021.

The publications were in various shapes and sizes, 
such as solo and joint articles/case reviews, Nigerian 
Chapter contributions, special firm publications on 
specific areas and issues, etc. Our special 

publications included inappropriate consensual 
employee relationships, property tax deliquency 
whilst we contributed Nigerian chapters to leading 
publications by Bloomberg and Mondaq. Together 
with two leading Nigerian firms, we contributed 
Nigerian regulatory input to IAB/OneTrust’s Data 
Privacy project. The Firm also maintained its ‘Law 
and Economy’ column in Arbiterz, publishing several 
articles on diverse topics in the course of the year. 
Many attracted intensive engagement and trended 
amongst most popular articles, for example on 
Mondaq: 
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LeLaw’s 2021 publications include: 
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WWL 2021 - Our Principal was listed in Who is Who Legal 2021 amongst the most highly regarded corporate tax 
lawyers in Nigeria.
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Afolabi Elebiju was one of Mondaq’s three award 
winners for Environmental Law in Autumn 2021, for 
his article Cessations And Destinations: Issues In Gas 
Flare Commercialisation In Nigeria published in 
February 2021:

Two LeLaw Associates (now Alumni), Ejiroghene 
Eferakeya and Chimezirim Echendu won Lexology’s 
Legal Influencer Awards in Q2 2021 for Financial 
Services and Corporate respectively:
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C. Other Corporate Social Responsibility 
(CSR) Initiatives

1. Host Community Development Fund Advisory – 
Following enactment of the Petroleum Industry Act 
2021, our Principal with other volunteer team 
members advised a not for profit advocacy 
organisation in outlining set-up compliance steps. 

2. National Tax Debate 2021 – our Principal was a 
judge at the 4th edition of the National Tax Debate 
hosted by the University of Lagos. It continues to be 
a huge platform for tax education sensitisation.

3. Chartered Institute of Taxation of Nigeria (CITN) – 
our Principal chaired some new member induction 
programmes of the CITN (in April and November 
2021); his co-authored article, Value Added Tax and 
the Informal Sector was published in Samagbeyi and 
Otusanya (eds.), ‘Value Added Tax in Nigeria: Policy, 
Legal Administrative Issues and Options for Reform 
(CITN, July 2021), at pp. 170-179.’ He was also a 
member of the book’s Editorial Board, and 
attended the 3 day pre-publication Editorial Board 
retreat in June 2021.

4. OneTrust Data Guidance - Two (then) LeLaw 
Associates, Gabriel Omoniyi and Sam Ngwu and 
alumnus Chuks Okoriekwe represented the firm in a 

multiform project (with Templars and Olisa 
Agbakoba Legal) to contribute Nigerian chapter to 
the multijurisdictional IAB project, ‘IAB Cross-
Jurisdict ion Privacy Project  Compendium’ 
championed by One Trust.¹ Following publication in 
July 2021, (see announcement at:
https://www.iab.com/news/iab-releases-cross-
jurisdiction-privacy-project-compendium-and-legal-
specifications/). Gabriel Omoniyi spoke at the post 
publication webinar. 

5. Social Media Posts/Various Career Presentations – 
We posted many career presentations on our 
LinkedIn account which attracted a lot of 
engagement and positive feedback, including the 
New Wigs Series, and ‘Becoming a Tax Expert’ 
which was a virtual presentation delivered to 
students of OAU Faculty of Law Tax Club. 

6. Professional Development:
Internships/External Mentorships – LeLaw hosted 
several undergraduate and graduate interns giving 
them exposure to client engagements, and other 
professional development opportunities.  The Firm 
also mentors many individuals remotely, virtually 
through various touch points, including telephone 
and social media.

1. See the publication at: https://www.dataguidance.com/resource/iab-cross-jurisdiction-privacy-project-compendium 
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In June 2021, our Principal spoke at the 2021 Law Week of the Ikorodu Branch of the NBA on ‘Anatomies: Key 
Implications of the Finance Acts 2020’, and ‘Opportunities for Lawyers in Taxation’; the second topic was as an 
on the spot stand-in for the guest speaker who could not make the event due to flight cancellation. 
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Afolabi Elebiju, 
Principal
LeLaw Barristers & Solicitors
1st March 2022

Conclusion
We are looking forward to being of continuing assistance to our clients and other stakeholders in 2022. 
Our desire is to, by God’s grace, scale higher heights this year. We are always grateful for your support 
and feedback; you can reach us at:    (email) or on: +234 703 818 6924 (mobile). info@lelawlegal.com
Thank you.

mailto:info@lelawlegal.com

	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16

